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Createspace, United States, 2015. Paperback. Book Condition: New. 279 x 216 mm. Language: English . Brand
New Book ***** Print on Demand *****This paper tests the robustness of key elements of the Smith and Weiher
(2012) countercyclical capital regime. Such tests are now possible given that the recent house price cycle is
nearing its end. The recent house price cycle allows for rigorous out-of-sample testing because it encompassed
state-level house price cycles of significantly greater magnitude than those observable by Smith and Weiher
during the design period of their stress test. The tests of robustness presented herein support the conclusion
that the Smith and Weiher countercyclical capital regime should produce capital requirements sufficient to
ensure an entity would remain solvent during severe house price cycles. This conclusion is strongly supported
by a backtest of the countercyclical framework using Fannie Mae s historical book of business. If the
countercyclical capital requirement had been in place during the run-up to the recent house price bubble,
Fannie Mae would have been sufficiently capitalized to withstand losses it sustained in the subsequent housing
crisis. This result is particularly noteworthy given that key components of the Smith and Weiher stress test were
designed based upon pre- 2002 data. Individual examinations of the trend line, trough, and time path
components of the Smith and Weiher countercyclical capital regime all indicate that the underlying
methodology is stable and robust. We also find that the countercyclical-related patterns in capital requirements
will not vary when the stress test is applied to different credit models, but the level of capital required may vary
appreciably. This suggests that over-reliance on any one credit model may not be prudent.

Read Countercyclical Capital Regime Revisited: Test of Robustness Online
Download PDF Countercyclical Capital Regime Revisited: Test of Robustness
Download ePUB Countercyclical Capital Regime Revisited: Test of Robustness

1 () P

[


http://www.readnow.site/countercyclical-capital-regime-revisited-test-of.html
http://www.readnow.site/countercyclical-capital-regime-revisited-test-of.html
http://www.readnow.site/countercyclical-capital-regime-revisited-test-of.html
http://www.readnow.site/countercyclical-capital-regime-revisited-test-of.html

SBNZFCKFC9UG ~ Doc // Countercyclical Capital Regime Revisited: Test of Robustness

See Also

[PDF] From Out the Vasty Deep
Click the web link listed below to download and read "From Out the Vasty Deep" PDF file.
Download eBook »

[PDF] Do Monsters Wear Undies Coloring Book: A Rhyming Children s Coloring
Book

Click the web link listed below to download and read "Do Monsters Wear Undies Coloring
Book: A Rhyming Children s Coloring Book" PDF file.

Download eBook »

[PDF] Davenport s Maryland Wills and Estate Planning Legal Forms
Click the web link listed below to download and read "Davenport s Maryland Wills and Estate
Planning Legal Forms" PDF file.

Download eBook »

[PDF] Child s Health Primer for Primary Classes

Click the web link listed below to download and read "Child s Health Primer for Primary
Classes" PDFfile.

Download eBook »

[PDF] I Learn, | Speak: Basic Skills for Preschool Learners of English and
Chinese
Click the web link listed below to download and read "I Learn, | Speak: Basic Skills for

Preschool Learners of English and Chinese" PDF file.
Download eBook »

t [PDF] Odes Funebres, S.112: Study Score
o Click the web link listed below to download and read "Odes Funebres, S.112: Study Score" PDF
- file.

Download eBook »


http://www.readnow.site/from-out-the-vasty-deep-paperback.html
http://www.readnow.site/do-monsters-wear-undies-coloring-book-a-rhyming-.html
http://www.readnow.site/davenport-s-maryland-wills-and-estate-planning-l.html
http://www.readnow.site/child-s-health-primer-for-primary-classes-paperb.html
http://www.readnow.site/i-learn-i-speak-basic-skills-for-preschool-learn.html
http://www.readnow.site/odes-funebres-s-112-study-score-paperback.html

8YANNVDVYK11 Kindle # Countercyclical Capital Regime Revisited: Test of Robustness

i P

kP

Al v Al v

[PDF] Child Versus Parent
Access the hyperlink beneath to get "Child Versus Parent" PDF document.
Save PDF »

[PDF] Two Treatises: The Pearle of the Gospell, and the Pilgrims Profession to
Which Is Added a Glasse for Gentlewomen to Dresse Themselues By. by Thomas
Taylor Preacher of Gods Word to the Towne of Reding. (1624-1625)

Access the hyperlink beneath to get "Two Treatises: The Pearle of the Gospell, and the Pilgrims
Profession to Which Is Added a Glasse for Gentlewomen to Dresse Themselues By. by Thomas
Taylor Preacher of Gods Word to the Towne of Reding. (1624-1625)" PDF document.

Save PDF »

[PDF] | Am Reading: Nurturing Young Children s Meaning Making and Joyful
Engagement with Any Book

Access the hyperlink beneath to get "I Am Reading: Nurturing Young Children s Meaning
Making and Joyful Engagement with Any Book" PDF document.

Save PDF »

[PDF] Bedtime Stories for Kids
Access the hyperlink beneath to get "Bedtime Stories for Kids" PDF document.
Save PDF »

[PDF] Dark Hollow
Access the hyperlink beneath to get "Dark Hollow" PDF document.
Save PDF »

[PDF] Danses Sacree Et Profane, CD 113: Study Score

Access the hyperlink beneath to get "Danses Sacree Et Profane, CD 113: Study Score" PDF
document.

Save PDF »


http://www.readnow.site/child-versus-parent-paperback.html
http://www.readnow.site/two-treatises-the-pearle-of-the-gospell-and-the-.html
http://www.readnow.site/i-am-reading-nurturing-young-children-s-meaning-.html
http://www.readnow.site/bedtime-stories-for-kids-paperback.html
http://www.readnow.site/dark-hollow-paperback.html
http://www.readnow.site/danses-sacree-et-profane-cd-113-study-score-pape.html

	Countercyclical Capital Regime Revisited: Test of Robustness
	Reviews
	COUNTERCYCLICAL CAPITAL REGIME REVISITED: TEST OF ROBUSTNESS
	See Also


