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Bibliogov, United States, 2013. Paperback. Book Condition: New. 246 x 189 mm. Language: English . Brand New
Book ***** Print on Demand *****.Auditing and Investigating the Internal Control of Government Purchase Card
Programs, November 2003. The federal government of the United States--the largest and most complex
organization in the world--expended approximately $15 billion through federal organizations purchase card
programs in fiscal year 2002. As the steward of taxpayer dollars, federal agencies are accountable for how
purchase cards are used and how the funds are spent. To that end, federal agencies are responsible for
establishing and maintaining internal control to provide reasonable assurance that (1) the goals and objectives
of the purchase card program are met and (2) safeguards against fraudulent, improper, and abusive
purchases are adequate. Recent congressional testimony and Inspector General and GAO reports show that
some federal agencies do not have adequate internal control over their purchase card programs. Without
eGective internal control, management has little assurance that fraudulent, improper, and abusive purchases
are being prevented or, if occurring, are being promptly detected with appropriate corrective actions taken. A
key element of internal control is monitoring that assesses the quality of performance over time and ensures
that the findings of audits and other reviews are promptly resolved. Monitoring provides for regular
management and supervisory activities, as well as evaluations by inspector generals or external auditors.
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